UNITED STATES HOUSE OF REPRESENTATIVES FORM A P 1os HAND DELIVERED
CALENDAR YEAR 2011 FINANCIAL DISCLOSURE STATEMENT For use by Members, officers, and employees
A LER!SLATIVE RESOURCE CENTER
Barney Frank 202-226-5931 PIZHAY 4 AH1): 32
0 Daytime Teleph
(Full Name) (Daytime Telephone) . .ﬁQn‘
- . . I i [l a) o>
Eiler 7 Member of the U.S. State: MA - Officer Or Employing Office: S mr S m,%hm SE rﬁ% VIS
i L Em
Status House of Representatives District: 4th ployee be assessed against
: - : o : anyone who files
Report \ i } o Termination Date: more than 30 days
Type Annual (May 15) ] Amendment [} Termination late.
PRELIMINARY INFORMATION — ANSWER EACH OF THESE QUESTIONS -
Did you or your spouse have “eamed” income (e.g., salaries or fees) of $200 ' Did you, your spouse, or a dependent child receive any reportable gift in
. or more from any source in the reporting period? Yes [ No [ VL. the reporting period (i.e., aggregating more than $350 and not otherwise  Yesg ] No 7
- exempt)? -
If yes, complete and attach Schedule |. L o i if yes, complete and attach .m.uz.m..h_c_o vi. o . B
| D ~=< ¢ individual or o..mu....__wm:o: make a donation to o:m_._.e in tieu of E..E:m Did you, your spouse, or a dependent child receive m:< _.m_uo:mu_m travel or
. you for a speech, appearance, or article in the reporting period? Yes D No m_ VIl reimbursements for travel in the reporting period (worth more than $350 Yes @ No D
from one source)?
If yes, complete and attach Schedule H, , If yes, complete and attach Schedule VIl. N
" Did you, your spouse, ora nounzmrm.w child receive "unearned” income of o " Did you hold any reportable positions on or before the date of n..:m in the
. more than $200 in the reporting period or hold any reportable asset worth  Ygg ¥ No [ VIl current calendar year? Yes [ No [
more than $1,000 at the end of the period?
If yes, complete and attach Schedule Ill, o o - Kyes, complete and attach Schedule Vili. . ]
| Did <¢m‘\m¢:q wuo:mm QHMm_wa\snm child _u:zu—_mmm sell, or mxn__»mm_m any . Did you have any a_uo:ba_m nu..o»_.:»‘.s or m:.uzmo.....o:n with an outside
IV. reportable asset in a transaction exceeding $1,000 during the reporting Yes [] No [/’ IX. entity? Yes [] No
period?
if yes, compiete and attach Schedule ._.< o o if yes, complete and attach mnamnc_w x. -
| Did you, your spouse, orad nmﬂmsnmﬂ child have n.._< ..ovo:mu_o __m!_.a (more
V.  than $10,000) during the reporting period? Yes [ | No [ Each question in this part must be answered and the appropriate
If yes, complete and attach Schedule V. schedule attached for each "Yes" response.
EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST _z_uow_s>._._Oz ANSWER EACH OF THESE QUESTIONS
Trusts-- Details regarding “Qualified Blind Trusts” approved by the Comsmittee on Ethics and certain other "excepted trusts” need not be y
disclosed. Have you excluded from this report details of such a trust benefiting you, your spouse, or dependent child? es [| Nof/|
mxo:.__u:O:m..- Have you mxn:.nma from S_m 3_3: any oz_o_. assets, ::mm:..oa.. msnoam. transactions, or __mc__.ﬁ_mm Oq a spouse or nmum:aa_..n child
because they meet all three tests for exemption? Do not answer "yes” unless you have first consulted with the Committee on Ethics. Yes [] No ]




- SCHEDULE I - ASSETS AND "UNEARNED" INCOME
Name Barney Frank Page 2 of 5
. BLOCK A BLOCKB BLOCK C BLOCK D BLOCKE
Asset and/or Income Source Year-End Type of Income Amount of Income | Transaction
tdentify {a) each asset heald for investment or production of income with a fair market Value of Asset Check all columns that apply. For retirement accounts that do Indicate if asset
value exceeding $1,000 at the end of the reporting period, and (b) any other For retirement accounts that not allow you to choose specific had purchases (P),
reportable asset or sources of income which generated more than $200 in At close of reporting year. do not allow you to choose investments or that generate tax- sales (S5), or
"unearned” income during the year. if you use a vaiuation specific investiments or that deferred income {such as 401{k) exchanges (F)
method other than fair generate tax-deferred income plans or IRAS), you may check the | exceeding $1,000 in
Provide complete names of stocks and mutual funds {do not use ticker symbols.} market value, please {such as 401(k} plans or iRAs}, | “None" column. For all other reporting year.
specify the method used. you may check the "None” assets, indicate the category of
For all IRAs and other retirement plans (such as 401(k} plans) that are self-directed If an asset was sold and is column. Dividends, interest, income by checking the
{i.e..plans in which you have the power, aven If not exercised, to select the specific included only because it is and capital gains, even if appropriate box below.
investments), provide the vatue for each asset heid in the account that exceeds the generated income, the reinvested, must be disclosed | Dividends, interest, and capital
reporting thresholds. For retirement accounts which are not self-directed, provide value should be "None.” as income. Check "None” if gaing, even if reinvested, must be
only the name of the institution holding the account and its value at the end of the the asset generated no income | disclosed as income. Check
reporting petiod. during the reporting period. "None" Iif no incomea was earned
or generated.
For rental or other real property held for investment, provide a complete address.
For an ownership interest in a privately-held business that is not publically traded,
state the name of the business, the nature of its activities, and its geographic
location in Block A.
Exclude: Your personal residence, including second homes and vacation homes
(uniess there was rental income during the reporting period); any deposits totaling
$5,000 or less in a personal checking or saving accounts; and any financial interest
in, or income derived from, a federal retirement program, including the Thrift
Savings Plan.
If you s0 choose, you may indicate that an asset or income source is that of your
spouse (S$P) or dependent child (DC), or is jointly held with your spouse (JT), in the
optional column on the far left.
Broward CNTY FLA HALF- -$15,001 - CAPITAL GAINS  $1,001 - $2,500
" CENT Sales Tax REV Main CT . $50,000
" HSE
S e o \‘,\3 T T T T ’ o T T -
Calvert Equity Portfolio CLA - $100,001 - DIVIDENDS $201 - $1,000
- $250,000 |
- Cameron CNTY TEX REGL . $1,001 - CAPITAL GAINS  $1,001 - $2,500
- Mobility AUTH VEH ' $15,000
REGISTRATIONFEERE o
- Commonwealth MASS GENL . $50,001 - CAPITAL GAINS  $2,501 - $5,000
| OBLIGA-A | $100,000
I EN e e S N —-——— C e - - - —
 Fayette CO GA SCH DT G/O - $15,001 - CAPITAL GAINS  $201 - $1,000
- $50,000




-~ SCHEDULE Ill - ASSETS AND "UNEARNED" INCOME
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Name Barney Frank

Page 3of 3

Malden MASS RFDG-MUN-
PURP LN L/T ASSURED GTY
B/E GO

Massachusetts H&E FACS
Auth REV Partners PLTCRE
SYS-G

 Massachusetts HLTH &EDL
FACS AU REV Dana-Farber
Om:omq INST-K

Massachusetis ID.I@mUr
FACS AU REV Dana-Farber
Cancer INST-K

Massachusetts mm\_._oo_ BLDG
AU Dedicated Sales Tax-A-
>§m>0

 Massachusetts ST CONS LN-
SERC

gmmmmo::mmnm m._. O\O mmm
"SER C FSA

' Massachusetts ST G/O REF
SER C MBIA

i gmmwmozcmmnm m._. ImO FIN
>O< RFDG Imo mmm A

' Massachusetts ST HSG FIN
 AGY RFDG-AMT-SER A

memmo:cmmzm St SPL Om_._o
. Dedicated Tax REV SER A
FGIC

. Massachusetts State CONS |

' Loan Ser A Book/ Entry

$15.001 - CAPITAL GAINS
$50.000
' $50,001 - CAPITAL GAINS
$100.000
$15,001 - CAPITAL GAINS
$50.000
$15,001 - CAPITAL GAINS
$50.000
$50,001- | CAPITAL GAINS
$100.000
 $50,001 - CAPITAL GAINS
$100,000
 $50,001 - CAPITAL GAINS
$100,000
. $50.001 - CAPITAL GAINS
$100,000
$15.001 - CAPITAL GAINS
$50,000
$15,001 - CAPITAL GAINS
$50,000
$15,001 - CAPITAL GAINS
. $50,000
' $50,001 - 'CAPITAL GAINS
- $100,000

$1,001 - $2,500

$5,001 - $15,000
$1,001 - $2,500

$1,001 - $2,500

wm oo._

. $15.000

'~ $5,001 - $15,000

[ R - - R

- $5, ooA m,_m 000

j.-w.w‘.o& - $15,000

7$1.001-$2.500

wwg -$1000 |

81, 001-$2500 |

 $2.501-3$5000




- SCHEDULE [l - ASSETS AND "UNEARNED" INCOME
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Name Barney Frank

Page 4 of 5

MBIA

Fund

REV RFDG-SER C

The Commonwealth of

MBIA

Massachusetts WTR RES AU
GENL REV SER A Book/Entry

Nuveen Massachusetts
Dividend Advantage Municipal

Pennsylvania ST TPK COMMN
TPK REV RFDG SER A

Tallahassee FLA Energy SYS

Massachusetts General
~ Obligation Refunding Bonds
University ILL BD Trustees
Auxiliary FAC SYS REV MBIA
~ University of MASS Bldg AU
FACL REV Senior SER GTD-

$15,001 -
$50,000

$1,001 -
$15,000

' $15.001 -
$50,000

$15,001 -
$50,000

$15,001 -
$50,000

$15.001 -
$50,000

© $15.,001 -

 $50,000

CAPITAL GAINS
DIVIDENDS

CAPITAL GAINS
CAPITAL GAINS

CAPITAL GAINS

CAPITAL GAINS

$1,001 - $2,500
$201 - $1,000

$1.001 - $2.500

$1,001 - $2,500

' $2.501 - $5.000

. $201 - $1,000

CAPITAL GAINS  $201 - $1,000




SCHEDULE VIl - TRAVEL PAYMENTS AND REIMBURSEMENTS

Name Barney Frank

Page Sof 5

identify the source and list travel itinerary, dates, and nature of expenses provided for travel and travel-related expenses totaling more than $350 received by you,
your spouse, or a dependent child during the reporting period. Indicate whether a family member accompanied the traveler at the sponsor's expense, and the
amount of time, if any, that was not at the sponsor's expense. Disclosure is required regardless of whether the expenses were reimbursed or paid directly by the
sponsor. Exclude: Travel-related expenses provided by federal, state, and local governments, or by a foreign government required to be separately reported under

the Foreign Gifts and Decorations Act {5 U.S.C § 7342); political travel that is required to be reported under the Federal Election Campaign Act; travel provided to a
spouse or dependent child that is totally independent of his or her relationship to you.

13

Was a Family Days not at
Point of Departure-- Lodging?| Food? [Member Included? | sponsor's
Source Date(s) | Destination--Point of Return| (Y/N) | (Y/N) (YIN) expense
92nd Street Y May 22-23 Boston-DC-Boston Y N N None
The Summer Institute of August 29- Boston-Martha's Vineyard- N Y N None
Martha's Vineyard 30 Boston
Bank of America October 6- DC-NYC-Portland, ME Y N N None
Corporation 7
Council of Foreign - November NYC-DC N N N None
Relations 14 _
Real Time with Bill Maher - November Boston-LA-NYC Y N Y 1 Day
11-
November
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Consolidation Summary
December 1 - December 31, 2011

MorganStanley
— SmithBarney

Page 101 18§

;
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BARNEY FRANK Morgan Stanlay Smith Barney LLC. Member SIPC.

Your Financial Advisor

COOK:FUC:GNA GROUP

Z83STATE ST

26TH FLOOR

BOSTON Ma Q2100

817570 3277

Reserved Chamt Service Centas: BOG-423-7248
@raach Phons; 800 235.1206.

125 CST. SE
APT. 3.
WASHINGTON OC 20003-1835

Accounts carried by Citigroup Global Markets Inc. Member SIPC.

Enclosed ara stalements for the foliowing accounts in your consofidated household. "Total Value Companson* and “Year to Date Summary” may contain
information for previously existing accounis which have been recently consclidated. Unpricad secwilles are nct included in the "Nef Valua” columns. Unless
Summary olherwise jadicaled, values shown are for “This Period.™ Accrued interest and dividends, earned but nol pad, are excloded from the Adjusted Net Value.

Total Vaine Taral Value  Net Securities  Ner Capita! Total income Adpsted YTD
dcoonmt Abbrevialed Adecount Prior Month’ This Peviad?  Deposited: Depesirs! Taxable/ Unreaived Realived
Number Name Type Adi.Net Volue  Adj Net Falue  Withdrawn Withdrawals  Non-Taxabie Galn or flass)  Gai or (Loss)
RTINS ARMEY FRAMNK RESERVED ¢ 1,121.772.63 1 11282387 1005 14 1,975.00) 49,3244 ' $87.335.14 $000ST

1

. Currsnt Total Assst Allocstion Summary Total Valus Comparison
Year to Date Summsary
Bsginning fotal netvalve/ $ 97387627 200
Adjusted net value as of 12/31710 $ 964,1580.70
Met security 15% Casn® — 1.50
deposilswithdrawals iyesr 1o date] 0.00 || 179% Mutua FuLnds
Net cesh [ X044
deposits/withdrawals {year 12 date] 88.000.00
Beginning value nst of
depositsfwithdrawals ' * 1,052,180.70 -0
Ending total net veloe/ ¥ 1.132.829.97 1
Adjustad natvalue as of 1213071 | ¥ 1,121,3856.78 ‘— 814 Fixad Income Q00
12110 1M &n x11 w1 1/ 2m

Year to dave change n value 69,705.08 Unix i multples of 1 m Fion.

Cash® = Cosh/BDP, Money Marksts
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MorganStaniey Client Statement Page2of1s
fet RIS SmithBarney December 1 - December 31, 2011

ﬂ Account ussﬂ

BARNEY FRANK Morgan Stanley Smith Barney LLC. Member SIPC.
7125 C ST. S.E. Yoar Firarcial Advisor

APT. 3 COOKFUCIBNA GROUP Reserved Cism Sarvice Centst+ 500-423.7248
WASHINGTON DC 20003-1835 MW STATEST Bianch Phone: 800236 125
26TH FLODR

BOSTON MA 02K5
817 5709277
Website: vavw.smithbarney ccm

Account carried by Cltigroup Global Markets inc. Member SIPC.

Account value Lasl pariod This pencd % Cash, monay fund, bank deposits Tris period This year
Cash balance $ 000 #6270 Opsening balence § 3,937.%9

Banrk Depost Program®s.princpa’ 293759 17,670.92 156  Securives bougrt snd ot e sblractiors 19.322.16]

Excharge traded & c'reed end finds 11,707.20 12,003.80 106  Secuemes soid and other addit.ons 10,235.89

Accrued interest on bonds/CDs 1333200 10,884.19 97 Deposits 500 15002600
MJiwat funds 196.338.39 192,152.21 198  wimdrawals (2,000.00) 162,075.001
;._..__.n.vu_ &o.&- mﬂquun.am 900,040.36 79.48

Interesi credited 5.355.00
Oraderds credined OB 5%

Totsd value |Bx=lyding accrued :rterest) $1, dabuw.@u - R _N._.mmqw

Bank Dzpasit Frogram®™ inierest reinvestad 28
Csgital gains d'stributions cred tad 9.322.16
Closing balance § 17 883.62
) This pariod This year A free credi balace in any securitias zczoum may be paid Yo you 01 demand.
Eamings summary Taxable Non-laxable Taxable Non-taxable  Athovgh pcroperly accounted for, these funds may be used for basiness prposes.
Interest } 0.00 4 5.355.00 $ 0.0C $ 35 85E.62
Accried intaregt received Q.00 238.89 .00 236.98
Other cCividends 0.00 108.28 0.00 693 14 Porifolio summary This period This year
Bank Deposit Program inierest 26 0.0 377 000 Hﬂmgﬂﬂﬁﬁﬁ&ﬂ#_ L] ..-8..«.%%% # 964, ._ﬂ.....v-..a....iw
MS. e H“ﬂ:ﬁﬁﬂ” cﬁwﬂ ”M - uh.ﬂ M“” Net cash depositswithdrawals (1.975.00 88.000.00
._l..mlw_uw_..1 18,222.44 5.700.75 31839009 $ 9070085 Beginning value nel of depasitshwvithdranals 1,108,538.63 1,052 160.70
Total vilue as of 123002011 faxcl. acer. rt) § 1,121, 86578 k 1.721,8085.78
Change in va'ue § 15,322 16 4 683,705.08
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MorganStantey Client Statement

Rel- SO SmithBarney

December 1 - December 31, 2011

Account number
Additional summary informatlon This year
) This penod Taxable Noa-taxable
Accrusd mierest you paic 8 0.00 $ Q00 $1,13278
Gainfloss summary This period This year
Original Reatized gait of {loss! 17360 43400234 LT
l $000 SY
Adjusted Ren'ized gaie or llasy) 173.80 340034 LT
000 ST
Capital gsen or [foss} irgshzad) 173,60 340034
Unsealized gam or jloss) o date £7.33B14

; B A S TR F ek HSOA L= 2N IR v R H vt HER
R s . =5 et SR 1 . . N t - g ARFET YL

Your holdings are valued using the most current prices sveilable to Cltigroup Global Markals inc. (CGM). In most cases, these values are as of 12/31/11, but

{n some cases CGM}'s sausces are unable to provide timely information. To sea the data of (e most recant price updare, please view your sccount onfine at
www.smithbarney.com.

Securities purchased or sold ave incladed or excluded in this section as of the irade-date. This section may include securities thet have rot seitled os af this siziement closing dote. Please see

the "Unsetited Purchases/Sales® section for more information, Dividend yield is the estimated armual income. assvming the current dividend, divided by the security’s marker price af the end of
the statentent period. We do not girorontes the accuracy of tire prices reflected on the staiement nor do these prices reprexent levels at v/hich secunities can be bought or spid.
Ploase Nota: unrealized gain/(loss) is being shown for informatioral purposes only and showld not be used for vax preparation without the assistarce of pour fax advisor.
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Client Statement
December 1 - December 31, 2011

MorganStantey

I SmithBarney

BARNEY FRANK

Pesge 4 of 16

Account numbe/2NENRET"

Bank Deposit Program=

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposity up 1o $250,000 per accouni owner, per bonk. However, the Smith

Barmey Bank Depasit Pragram *BDP)

applies ceriomn limits to the maximunr deposit amownt permitted in certain bonks, which mav be below ithe maximen FDIC insarance Iimirs for certain types of cecounty. fn those invtances
where an acctunt {ype exceeds the maxinmum FDIC insurance fomis, those deposits will be uninsgred. Balances menmtaived in Depostt Accoynis ot eack Affitioted Progrom Bank are vot
protecied by the Securnies hrvestor Proteriion Corporation ("SIPC™) or any excess-SIPC coverage provided by Citigroup Glabal Markets Inc. For complete detaily pleaze refer o the

-

“Bank Depostt Program Disclosure Statement.

Curratt’ Accrued”

. y Annudlized % Antzipaied income

Principal Desorigtion value inlerest retum fannualized}

$761082 CITIBANK Na 1781092 02% $352
_ BANK DEPOSIT PROGRAM

ToEBSHE DofosBTgurafls: 7o R385 oL 00 AR IO BT (PR T B a0 TE 2R TN L L L TSR T AR e

Exchange iraded & closed end funds

Citi irvestnent Researth & Avabvyis {CIRA? a_aﬁu mav be shewn for certant closed-end fards. Breausr the revearch report contains more complele informaricn regarding the analvsi's
ppinicns, analysis, and ratng, yon should reod the entire research report and not infer its contents from tite raling. CIRA cipsed-end jind reconmendations wnciude an imestmen: raimg

and & risk roting. The Invesimem Rating codke (1,2, 31 Is based upow CIRA's expectation of tie secarity's performance relative 16 1ts peer group af closed-end funds. The Risk Rating (L., M.
H or 5) represents the fund's expecied risk. taking inro crcount the guality and Liguidily of tive undertving securines, jinamcizl leveraze ond foreign currency exposmre. Please refer fo the

end of this statement for g guide describing CIRA stock and clused-end figd ratings in further detail,

Closed end irvestment compemies are grovuped below by portfolin desigrotions. Gam/Less is provided to assisy in tax preporaiion. B is nol intended to
performance. x
Y

Share

calculare Invesimery veturns or

] . Current Cumert Unrealized Average % Anticipated Income-—
Quanliy Drescripion Symbol acnu red Cost cosl prce valus gainfilase) yisld {apnuahzed) -
e84 NUVEEN MASSACHUSETTS DIVIDEND NME Flease provide 31390 1 12.000.60 Nol avzilable 5.208% $ 83245
ADVANTAGE MUNICIPAL FUND
M. 1 cipal bond portfolio e
Tetal closed end tund munic palbond sllocation
%wlﬁwﬁ.ﬁmﬂw&m&ﬁ% g5 TEL o AT o
Tk T R Bt St

i oﬂwﬁ,f Zeie W&ﬂw%ﬁm
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goa%wﬁ.mm_m& Client Statement Fearperie
Ret CENESREINENS SmithBarney December 1 - December 31, 2011
BARNEY FRANK Account number SNSNNERNY

Mutualfunds

An investment in a money markes fund is neither insured nor guaranteed by the FDIC or any other govenmeent agency. Although money market finds seek ta preserve the value of vour
imvestment at 31,00 per share, there can be ro assurance that wifl ocene and it ix possible to lose momney should the find volue pev skare fell. Moreover, 11 same crvcionstavces money marke!
fimds may be forced 10 cease apevanons wien the value of a fund drops below 5100 per share. In that event, the fund's holdings wonld be lguidated and disiributed to the fimd's shareholders

This liquidation process could take wp #» one month ar more. During that time, these fiunds woaid rot be available to you 1o suppor( purchases, withdrawals, and if cpplicable, check writing or
ATM debirs from your accoun,

Certam sutuo! fimds may nar be trongferable to other broker-dedlers. For further informanon, please refer to the fimd's Prospecas or call your Finavcial Advisor.

Tieid 15 the carrem dusiribution anmualized, dividea by the find's ner asvet vaiue ot the end of the statement periad  Dstribusions may convis! of ircome, capital gains or the refurn of capiur
Disiributions and current dividend for fimds are based upon information provided by on outside vendor ard are no! verified by ws. "Tax-Based Cost vs. Currert Valua” is bang provided for
information purposes only. “Cash Distributions (since inGeption)” when shown, way reflect distibutions o positions ne longer held in the acoarms, and may net reflecr ail distributions
receved in cash due to but not fmited o the following: investments made prior to 1/1/89. ascet transfers, recent activine and ceriain adfnstorents made in your account “Total Purchases vs.
Current Value™ is provided w assist you in comparing rour “Total purchases” excluding revrvested distribations, with the current valie of the famd’s shares in yowr cecoum. "Fund Value W\l\_ﬂ {
Increase/Decrease” reflects the difference betwesn vour tolal purckaves and the curren: volne of the fund's shares. plus cash distributions since inceptian,

kY 3,
4 pus
Net Value {NCore
Number R Date Srare  Current Cunrert Unresized  lacrease! Ant cipatad
ol shares Descrption Symbol  aoguires Cost cost: price vahe gainifloss) Decraase Yield mocome {annualized)
563.914 CALVERT EQUITY PORTFOLIOCL A CS'EX (802101 § 15.650.7< 13279 $33.31 § 12,795.26 1351 LT
438883 111302 12.000.00 27.28 3333 14466 1.30 286130 LT
1.826.207 1219906 71.000.00 36.86 33.33 54,200.48 879952 LY
947,739 031908 35.000.00 38903 33.33 31.588.14 1341186 LT
832.182 0512810 20.000.00 3129 3.3 21 30394 13039~ LT
4516925 - Total Pwchases 158,480.74 .65 33.33 150,649.11% {5,941 .63)
91488  Rewwestments to dae DABAE? 30228 B3 I ABE08 3251 AT
273538 Reinvesarents o dae 9.222 15 34079 B33 $11702 {208.141 ST
5.785.143 Tax-besed Costvs. Curvent Value 1935, 276.47 3872 192.152.21 13,124.28) 105 2n.77
Total Purchases vs. Currsnt Value 138.480.74 182.152.21 35,861.47

Fund Value Incrosss/Decrsase

35.661.47
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Bonds

Unrealized goint & losses have been advusted ta accaymy for the aceretion of Q4D fongivef fssue dixcoimiy, the amortization of premium, andior the aceretion of market discount.

Call feainres shown indirate the next regularly scheduled call date and price. Your holdings may be subject 1o other redemption features including sinking fands av extranrdinary calls.

The credlt ranng from Moody's Irvesrors Service and Standard & Poor's may be shown Jor certain securitiey AN eredit vatings represent the "opinions” of the provider and are not -
representorions or guarantees of performance. Your Financiol Advisur will be pleased to provide you wik further information or asvistance n imerpreting these credit ranngs

AMunicipal bonds

Amount Descnption

Dae
ired
P2

Cost/

Srare cost Currant shzre
Adjusied share iceldccnuad

Adusied cost cost lerest

Current
vali.e

Qriginal
Adeies

Umrealized n...&.:.:ouuu

Current % Yield}

Antidp. income  Onfinary incomey’

tannualized)

20000 MASSACHUSETTS ST SPL DBLIG
- DEDICATED TAX REV SER A FGIC

B/E DD 6/29:04 F/C 1185

/\ - INT O08.250% MATY: 0101,2014
Prarefunded bond
Crig matunty; 0120125
Prerefunded price: 4 100000
Raning: ALiA

SPG00RALY

¢ 2256100
$ 20.682.80

(RT3 108.496
V1s.e1s 4 525.00

$2193920

{% 561.80)
¢ 1,216.40

LT
LY

4,794
¥ 1.060.00

Capial gainfficss)
$0.00
4 1.218.40

0000 PMASSACHUSETTS STATE CONS LCAN

SER A BOOK/ENTRY

,\ OTD 1/28:C4 FiC 81104
WNT. 08.000% MATY: 0BOV2012
Prereturced bond
Qrig martur ty: G015
Preretunded price: 4 100000
Rating: AAVAA ¢+

07/1106
BE7SBINUAT

T525T. 7
T1.580.00

107511 1mManR
0267 1,458.33

77.521 10

258340
5.952.10

LT
LT

4407
3,500.00

0.00
59%52.10

15000, UNVERSITY OF MASS BLDG AU
FACL RZV SENIOR 557 A GTD-MBIA
B/E DBIZEOLF/C 1111203-01D
INT: D5.000% MATY: 110172014
Prerefunded bond
Orig matunty: 11/01424
Frersiund»d price: 3 100.000
Rating: S&P AA +

06/18/04
914438320

4.735.70
14,235.20

98.238 112635
98.238 ## 128.00

18,895,265

2,159.56
2,169,865

LT

4439
750.00

Q.00
2,189.55

20/ MASSACHUSETTS WTR RES AU GENL
REY SER A EODK/ENTRY MBIA
0D 471605 FIC 8/ 1006
INT: 06.250% MATY: 0B V2013
Robng AA1AA &

a8/ 19708

227940
21,1208

113.947 115615
105.604 43750

23,123.00

328.90
2,002.20

LT
LT

454
1.050.00

Q.00
2,002.20
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SmithB Client Statement
Re': CE— mithbarney December 1 - December 31, 2011
BARNEY FRANK Account number
Municipal honds contimed
cms.a& Cost e _m.mm_“. eyl ,\nia__.c..,ano. ou_v u ﬁu.% Qrdinary tncorma!
acqu usled share price! .
\ Amoiint Descripiion CUSI £  Adjusted cost cost erest value hm..ﬁﬂ& {annualized) Capital gami{loss)
¥V 86000 MASSACHUSETTS H&E FACS AUTH 08107 $ 6500435 89555 1207 $ 72,845.50 $7941.16 LT a792 $ 0.00
REV PARTNERS PLTCRE SYS-G- 575880v02 ¢ 85004.38 99080 ¥2 4 1,381.28 ¥ 784116 LT + 2 782.50 $7,581.15
8/E DU 6:28/07 FT 111708
INT: 04 2650% ‘MATY 0T 032016
Ratmg AA2AN
704 MASSACHLSETTS 57 CONS LN SER C 071108 7626700 107 51 114,584 80, 187.80 493080 LT 4.364 000
B/E DD KN 1206 FC 3/ 108 STBEN2IPY 72,340.80 03 344 1,188.67 7BATO0 LT 3,500.00 7,847.00
WNT; 05.000% MATY: 09012016
Rating: AALJAA+
Nexi call on 0901115 @ ©0.000
MASSACHUSETTS ST G/O REF o3 1406 £7.134.00 114.358 121,50 80,760.00 36800 LT 4.528 0.00
SER C FSA 57532NG82 $3,663.00 1072326 22917 708700 LT 2.750.00 7.0871.00
B/EUO 7111846 FIC 1,06
INT: 05.500% MATY: 122012016
Ralng: AAL/AA+
70000 /WASSACHUSETTS 5T G/0 REF 07112:08 TRS61.70 112231 124525 87,167.60 BEESD LT 4418 0.00
SER C MBIA 57682NGY0 74,648.70 16707} 320,63 1221780 LT 3,86000 12,217.80
HIE DD (11804 EiICE1106
INT: 03.500% MATY: 12002077
Raning: AATIAA +
20,000 / MASSACHUSETTS HLTHSEDL FACS AU 093009 22.551.20 112726 M4275 22.915.00 W380 LT 4.383 0.00
REV DANA-FARBER CANCER INSTK-  £7588CX75 21.911.80 109559 83.33 100320 LT 1,000.00 1,003.20
B/E OD 06722:2000
NT C6.000% MATY: 12012017
Ratng: AVA
20,000 [ BROWARD CNTY FLA HALF-CENT cens 272700 113605 120,588 24,113.20 138620 ST 4147 0.00
SALES TAX REV MAIN CT HSE 11502RAM2 22.553.20 112.788 260.00 1,580.00 ST 1,000.00 1,560 00
B/EREVIOD 78110
INT; 06.000% MATY: K3 1/2019
Rating, ARDIAA +
30000 MASSACHUSETTS 5T HSG FIN AGY 10728/ 11 20.00000 10000 101578 9047340 47340 ST 3.839 Q00
/\ AFDG-AMT-HSG-SER A 57586N GPO 30,000.00 00.00 188.50 47340 ST 1,170.00 473.40
AMT 8/E REV D11/3/11 FiTAN2

WT: 03.900% MATY: 05012020
=t rate ¢ Y131
Rating: AADIAA-
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BARNEY FRANK
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Municipal bonds continved

Amount Description

Oate
wod!
P#®

Share cosV
Adjusted share

%&8@_89

Currenl share
icefAccrued

larest

Adjusted

\ Unreahzad Gain/floss)
Cisrem

Curent % Yield!
Anticip. Income
{annualkzad)

Ordinary [ncome/

20000 WMASSACHUSETTS HLTHAEDL FACS AU

/\ REV DANA-FARBER CANCER :NST-K-
B/E DD 08/22/2008
VL. 08.260% - MATY; 12/01/2000
Ratng: AUA

Nexa colf on 1201718 & 100.000

0513/08
£75960Y2S

§ 22,007.00
® 21,408.80

s 110071
5 107 .04

14,08
¥ 87.60

¥ 22810.00 4 803.00

k1,40%20

LT
wr

4,603
4 1,050.00

Capital gainKloss)
1030
3 1,401.20

\ RFOG HSG-SER A
Next call g DB/01/20 & 100.000

07,2840
STSBENFLE

3074760
30,651.20

2472
102N

10561
108,00

31,683.00
1,031.70

LT
LT

3970
1,260.00

0.00
1,031.70

30,000 MASSACHUSETTS ST HSG FNASY
B’ REVOD /13700
INT-04.200% MATY: 1201200
Rating: ARJAM-

20,000/ TALLAHASSEE FLA ENERGY SYS REV
RFDOG-SERC
B/E REY DD 11,12N0F.C 4711
INT: 06,000% MATY; 10012022

Aeing: AALAA
HNext call on 1020120 @ 100000

cerasi 1t
874478GVv0

21203280
21919.80

112134
109,598

118325
25000

23,386.00 1.332.20

1.445.40

99

4.279
1.000.00

000
1,445.40

REV RFDG SER A

6/E REV 0D D4;:28711 FiC8/ /M
NT:03.000% MATY: 12012023
Int rate & 0428111

Rating: AAJA +

Next call on 120021 @ _8 000

Bo.w PENNSYLVAMNIA ST TFK COMMN TPX

0525
FOIRZIES3N

20,538.20
20507220

102661
HE2E36 #»

108.28
68.87

21,050.00 1.311.80

1,242.80

.85
800.00

14280

20,000 ,FAYETTE CO GA SCH DT G/O SCH
CVD-CP C/A TO110-4.90 TIA
FSA B/E DD22/06 F/C 37111

INT: OL200% MATY: 03012024
Rating: AATIAA

Nexi call on 030118 @ 100.000

065/251%
312225KNs

2099700
20,968 60

102955
102784

07.502
J2s.e7

21,660 40 565340

603.60

11
sT

4 545
960.00

a0
803.60

UNIVERSITY fLL BED TRUSTEES

ALDGLIARY FAC SYS REV MBiA

B/E DD 10506 FiC 41007

INT: 05.000% MATY; O&D1/2025
Ratrg: AAZIAA-

Nexy call on 050116 @ 0000

v

06:25:11
S14352UY 1

2071240
20,628.40

108537
103147

107.009
25000

21,401.B0 £88.40

T7240

49

4672
1,000.00

.00
240
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BARNEY FRANK Account number
Municipal bonds continued
_uwﬁ Share cost/ Curenl share Unrealized Galni{loss)  Cumsnt % Yield!
Dﬁ Coslf Adjusted shane ce/Accrued Current Qrigral’ Antidp. Income Ordinary incamed
Amounl Desonplion Pd#  Adiusisd cost cost leres| vale Adjusted (anmuafized) Capilal gainl{loss)
20000 CAMERON CNTY TEX REGL MOBILITY 05/2%i11 4 20.925.00 & 108595 112101 $ 2242020 4149820 5T 448 $ 0.00
AUTH VEH REG!STRA TIOM FEE RE 133353AM § 20.883.20 $ 102465 37178 $ 152700 ST 4 1,000.00 § 1.527.00
/\ 80 B/EREV DD A110
INT:-06.0006— MATY., 02 45/ 3008
Rating: S&P AA-
Nextcal on 02,1520 @ 100.000
20000 MALDEN MASS RFDG-MUN PURP LN 1509 19,875.40 29377 104,853 20,972.60 1097.20 LT 4052 000
LU/T ASSURED GTY B/E GD QIO SB10728B66 19,885.00 29425 179.44 108780 LT 850.00 1,087.00
/\ 00 101509
NI 05.290% MATY: 11512027
Rating: AAJAA-
Nextcall pr ¥2¥15/19 @ 100:000
85, COMMONWEALTH MASS GENL ORL:IG-A OV 0655 13 108,691 111684 72384.60 193945 LT 4,478 [+1¢ )
% 8/E DD 11/25: 2008 S7oR2PNY2 49,522.05 106,957 ¥7 1,082.33 307258 LT 3250.00 307255
FrCO01;,2008
INT: 05.000% MATY: 030172028
Bating AALAA +
Noxt call on 0201/18 @ 100.000
45000 THE COMMONWEALTH OF 012108 <6.204.80 102 844 1B.16 49,122.00 2820 LT 4,88 Q00
MASSACHUSETTS GENERAL SISE2PNZS 45.8945.45 102101 »¥ 760.00 3,178.56 LT 2,260.00 3,178,656
OBLIGATION REFUNDING BONDS
INT: 08.000% MATY: 08012032
Rawng: AAVIAA -
Next call on ONO1113 © 100,000
NPW MASSACHLSETYTS SCHCOL BLDG AU 01,2908 B8A30.00 975 105514 74.089.80 563380 LT 4725 0,00
PEDICATED SALES TAX-A-ANBAC S70000FH1 68,430.00 877t 132222 $,839.80 LT 3,500.00 $,639.80
B/E DD NZTX07 FiC B/ 1347

INT; 05.000% MATY; CRNS2037
Ratng AAVAA &+
zn.aua__.! sm:... ® 100,000

Y e
ﬂm@mﬁ. & M@Wsﬁﬁm R ..mi&ma

h# Origina! Issue Divconn
**Unreglized Gain'Loss is oniy calculared wien an original cost basis is availobie.
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fnvestment actlvity
Date ) Activity Description Quanlity Price Amourd
120811 Reinvest CALVERT EQUITY PORTFOLIC CL A 73538 3408 b 932216
s Fullcal’ MASSACHUSETTS ST HSG F N AGY 226.89
HSG REV RERTAL-MTG-8 -AMT-AMBAC
-REG DTD »2/1,98
DUE 070172018 RATE T200°
ACCRUED INT REC $ 23689
22r5in Fuail catl NASSACHUSETTS ST HSG FINACGY -10.000 1000000
HSG REV AENTAL -MT5-B-AMT-AMBAC
-REG DTD 12/1/98
GUEQZQi207) RATE 5.200
Total sesurities bought and other subtrackona § -8.322.16
Totat sacurities sold and other additons $ 10.234.89
Total 2ccrued inierest raceivad 2388
Deposils
Dal= Descsiption Amopurt Date Descripton Amourt.
12X5i11  LATE PAYMENT FEE FOR 4Dav$§ 25.00
FROM 10721 THRU Y1720 € B.I75
AVERAGE BALANCE 26,744
Withdrawals
Date Descnption Reference no. Amount Data Desciiption Reference no. Amounl
12/16/11 MONEY TRANSFER 12/ 15/F1MH 100000 1215381 325 PAOKEY TRAMSEER FEE WANED 000
THRU KENNEBLNK SAVINGS BANK KE Tom! withdrawsals § 2,000.00
NMEBUNK SAVINGS BANK KEKKERUNK

ME
JAMES READY
REFERENCE # 54236431



P.12-16

To:282 225 @162

617 578 9458

MAY-B9-2@12 11:55 From:MRGNSTNLY SMTHERNY

Reserved
- MorganStantey Client Statement Fras t1of®

Aot aopuuRiEs m_ﬂ::mmq:m% December 1 - December 31, 2011

Accaunt number

Bank Deposit Program aclivity

The term DEPOSIT tvpncaily refers to client uniticted deposit of funds. The term AUTODEPOSIT typicalky vefers ta the "sweep™ of fumdx inta a Program Bank thai resuits from proceeds of a
sransaction, a dividend from a srock or interest from a bond, Corwersefv, WITHDRAWAL is thc rerm thay refers fo transactions that cause finds 16 be vedeemed Jrom a Program Bonk, such
% the paymeni for an invesiment purchase or the payment of FMA checks that you have writtes.

Qpening balance § 353758
Qale Actvity Dascription Arrouni Dala Acfivity Descigtion Amount
42002111 Aarwdesesit- | BANK-DEPOSIT-PROGRAM St 18 12161+ -Amodepcsit  RANY DEPOSIT PROCGRAM: B236.83°
12706411 Aasodeposd BANX DEPQSIT PROGRAM 25.00 BANX DEFOSIT PROGRAM INTEREST CREDITED
ISEE DETAILS UNDER EARNINGS DETALS) 28
Closing balunce 1 1780.92

ST o e Rra

3 X Tp Atk O R e L CREEEE R 2 hper o gy g opee o
%. 4 D_mewﬁaﬂmﬂ.. i L T R B T ae g AR S ST IOV T T .a.-ne«..nm.MM..w n._.ua“_...a........ AN
interest credited
Da» Comment Taxable Nor-taxabis Amovrd
O MASSACHUSETTS ST G/0 REF REGW® ON S0000 BND $ 137500 $ 1,375.00
SER C FEA PAYASLT 1271711
B/E DD VINEY £1C 811,05
DLE 12082016 RATE 5.500 .

12000 H MASSACHUSETTS ST GO REF REGINT OM 20000 BND 1.925.00 192500
SER C MBIA PAYABLE 1270101
B/E DD 1171604 F/C &81/6
DUE 12/011X017 RATE 5.500

1200111 MASSACHUSETTS HLTH&EDL FACS ALl REGINT ON 20000 BND _ 500,00 500.00
REV DANA-FARBER CANCER INST-K- PAYABLE 12701:11
B./E DO 05/22:2008 .
DUE 120172017 RATE 5.000

120711 MASSACHUSETTS HLTHAEDL FACS AU REGINT ON 20000 8ND . 525.00 525.00
REV DANA-FARBER CANCER INSTX- FPAYABLE 1201/ .
8 DD D6/22:2008
DUE 1291020 RATE 5250

17290111 MASSACHUSETTS ST HSG FIN AGY REG INT ON 30000 3ND a30.00 820,00
RFDG HSG-SER A PAYAELE 1201111
B/E HEV DD &/13/10 FIC 12/110
DUE 12/0112021 RATE 4.200 .

1201 PENNSYLVANIA ST TPX COMMN TPX REGINT ON 20000 BND AC0.00 20000
REV RFOG SER A PAVAELE 12/04:11

BYE REV OID O4,2Z8/11 FICBI\/11
DUE 12/01/2023 RATE 4,000

G T E T R S e R e b e b T R A et Y Y PR Py e R T
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BARNEY FRANK Account number SR’
Other dividends
Oate Descnption Comment _ Taxable Non-laxahle Amouri
120V11 NUVEEN MASSACHUSETTS DIVIDEND CASHDV ON  BS4.0000SHS $56.18 456,15
ADVANTAGE MUNICIPAL FLMD o v
120N HUVEEN MASSACHUSETTS DWIDEND CASHON ON  B040000EKS 5270 5270
ADVANTAGE MUNCIPAL FUND XT 121
Tokdl; %@ﬂ&&f&# w»mmﬁa@#&,ﬁmwamwﬂuﬂ R e v e e R SN R S e Y S N - T R e e
Bank Deposit Program™ interest
Thus section comtains inferast crediied to your pecount. Accrued interest is not included. See Poryfolio Jetaiis section far accried interest information.
Qala Descnplion Comment Taxable Non-taxable Amoant
12730011 CITIBANK NA REINVESTED $28 429
EANK DEPOS-T PROGRAM FOR PERICD 12/01711-01/02/12
. INTEREST RATE AS OF THE
STATEMENT END DATE 02%.
s T RV e R R R LT T o ver Yo TN . g . - E. B e o
Toul Bank’Dagdin ..Eu.-u.wi.i-ﬂ%a% FET L L UL AT TR N BRI e e LE T SETEAREREY e e e QO o R
CapHtal gains distsibutions
Date Description Comment Long Term Short Term Amaurt
12:09¢11 CALVERT EQUITY PORTFOL'O GL A SPECIAL DIST  B491605 5%5 49,322.16 932216
RENV CAP GAIN :
_ RECORD 12/06/11 PAY _uap_:
Toritiey il W G STPIA Qe e B R TBGBR R 22 & S e e e B R e TR - e SRR AR A SRR 00 T R R SR R
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p— SmithBarney December 1 - December 31, 2011
— BARNEY FRANK Accoun! :i
e Em D SRR A SR R = PR e e aaaen
PEAI N TLIOT AL 20 o o vrnfrﬂwdﬁ.ﬁ«.v- FriAnan i s SRR R e R Hempia v e

i Sg &.é

?.mnum note. t:u material is being prepared for Informoitional purposes only 9& w&ai& Bt vw Enﬁ .@1 rax ﬁwmne.d:ea without the asyistance Q. wur dax advisor. Absent specific
instructions from you, irodes are allocated wxing the FIFO (first-inffirst-out) method. Day traders should therefore not rely on this section for day trading rexuits. Your remvestment
aciwity has been sumarized. Single lines have been designaied to distaguesh Shorz-ierm (37) or Long-ierm (LT) information. Detailed information will be aveilabie at veor-end in

your 1099 Year-end summary.

Realized gain or loss
. . Ongirat Ei&

o_..muﬂq!uo Datef Cost hasisi Purchase pnced Sala price! Raealized %..ﬂ.%oﬂu
Descriplion g Trade Dale  Quantiy Adjusited basis  Ad usled price . Froceeds gain/{loss)
MASSACHUSEYTS ST HSG FIN AGY 07122'99 10.000 $ 9,828,490 $58.26 & 17360 LT o _3.8 LT $173.80
RSG AEV RENTAL-MTG-B-AMT-AMBAC 12115!11 Redempuen $ 9,828.40 $ 9828 13,000.00 1 000
-REG OTD 12798
DUE G704, 2018 RATE 5200
._.a-_ _.gm Tarm this -aa.x_

kN ralied gak or:{ .mmm__u !ﬁ q?ﬂ-ki:i RIS e Dy DR S - 8 ARG §A0000.00, 5 S
oo i = Fgdl =3 ik i .mu....ﬁMx{B.nmﬂ."wn m.«.l‘.ﬂﬁlth.um"u.mrﬂ.mww_a«.‘&. PX W\.ﬂ, nﬂdg#..ﬁmwum d&%\”ﬁﬁ“rwuﬁ.n-wﬁmmu.&.mmr =

Toltsl ...o...e Teym 4--.8-__-3
Totsl Short Term year-to-dawe
FonlreRiisdd %ﬁfﬁt A5 4 B T s Ak S g DU B B AR e (4] RO T R s k(e SO e B A0
T oMV AP S NN POV e s S S R hmwmuwﬁ%mﬁwﬁw}, EFE Ry

*Based on informoticn .E&s.?& w‘_. QEE ar other firancial instivetion, vor verified by us.
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Cloaseg-End Fund Relings Closed-End Fund Risk
Irvesimeni ratings are a function of CIRA's expeciation of the fund’s tatal return relative Takes info arcount the quality and liquidity of the underlying secvrities,
10 its peer gronp. ard tire ability w provide stable (o rizving dividendy. where applioable fimancial leverage and foreign currency exposure.
Code  Raling Expected Total Rerorn Code  Rating Definitions '
17T Outperjorm  Expecied to outperform its peer group of closed-end junds, L Low The fund invests in Ingh quadiity, liquld securities with liitle
. , ancior the fund is expected fo provide stoble (o rixing dividends, fo 1o financial leverage or foreign currency expostre
witere applicable M Mzdum Overali, the fund invests in moderare to kigh quatity. liquid
secorities with reavonable financial leverage and prondes
2 In-Line Expected 1o perform in line with its peer group of closed-end primarily United Stares Dollar currency expostre
Junds. and’or the fund is expecied to provide siable dividends, N Higk The fiord maxy imvest in low quafity, fess-liquid securiies,
where applicable fave expossre w foretgn curvencies ond above overupe
degrees of firancial leverage
3 Underperform  Expected to wnderpevforor ns peer group uf closed-end funds, §  Speculmive  The find invests in fow grade. iliquid andiar highly
ard’or the fand is expecied iu provide u declining divedend. volarile securities, have exposnre 1 foreign currenry:
where applicable and may alto wse high degrees of financial leverage

Reserved
MorganStanley Client Statement
Rer R m:..;:w&.:m* December 1 - December 31. 2011

BARNEY FRANK

Page 14 of \5

Guide to Cit! lnvesiment Research & Analysis (CIRA) Investment Ralings

Message: Please bz awure that securiry valuations reflected under the "Current Falwe” heading of vaur client statement andior the *Marker Value® of vonr account povition page owiing,
may rof necessarily be reflective of actual market prices at which debt securities may be purchased or sold.

Statement valuations provided to us through ot pricing sources may nnt necessarily he indicative af where you may uinmately be able to buy or scll a deln yecurity due to vanious factors.
These foctors inclade. but are nor limited! ta, liquidite of the spacific security und overall market, irade size, getera! credit qualits and independem credit ravings. securify product afiributes such

as call provisions and ather features discipsed in tenriny prospeciuzes and debt covenants, supplyidemand imbalances in the morker, ard generel volatility ptiribulable 1a the issuer or averali
mearkes in generol.

Message: I you owned shares andior units u a mutwal fimd. regulated invesiment company (RIC). unis invesument trust (UTT), real estate imvestmtent trust (REIT). or foreign security

fother than commaon sharex) daring 201 1. and yor vormally file vour income taxes early, please be advised that your origingl Form 1089 Year End Summary ey not be the final version,
and a carrected copy mayp be fortheoming later in the txx filfing yearon

Messaga: Former 1099 Year End Summoary moiling schedule. As a reminder, the filing deadiime jor fivancial services firms is February 15th. This veor's Forms 1099%/Year End
Summary mailing will commence an or about Febrvary 9, ond is tematively scheduled 1o be completed by February 13th. Forms 1099/YES for all e-defivery accoants will be ovoilabis

online within one day of the commencement of the mailing. If you are not errofled v e-defivery and wotdd ke 1o take advantage af our online feature, so you witll be abie 10 view theve
importent 1xc docimenls as soom at they are posted please contact your Firancral Advisor,
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BARNEY FRANK

Message: Important mfermation If you are a margin customer

If you have o margin acoount with us, ar permitted by law we may use cerrain securifies in your actount for, among other things, setiling short sa'es and lending the securities for short sales,
and ar a result may receive compensation in conmechon therewith.

Information regavding commissions and charges will he made availabie to you prompily upon request. Please advise Morgan Stomley Smith Barney of any material change in your financial
obyectives or financlad situation. ANl checks written avnd deposited to your account rusi be made payabic to Citigroup Global Markets inc. A finonciai stetement of Cigroup Global Markets
Inc, is ovailable for your personal mspecton ai its offices, or a copy of it will be mailed upon your written raquess. If you balfeve there are any insccoracies or discrepancies In your
account, you must promptly contact Cltigroap Global Markets Inc. at 212-723-8903 and the Manager of the branch servicing your account (see pege 1 of statement for

.address and.phone numbsr). To-prosest-your rights; including emv-righty yor may have under-the Securifies-investor Protectiosr Act{STPA): row should vecintfirar alltoratl chmmiriication

in writing o Morgan Swmie? Smith Brmey, Avtennon; Eariy Dispule Resolution Groap 433 Lexingtor Avenne, 14th Flpor. New York, ¥Y 100617,



